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Stock Market
Strong; Trading
Lightest in Weeks

ManyIndustrial Shares Score
Substantial Gains; Rails
Weaken ; Professional
Traders Still in Control

Although the stock murkel yesterday
was exceedingly dull, the turnover be¬
ing the smallest in weeks, prices were

firm, and a good many issues scored
substantial advances. This was es-I
peciaily true of the industrial special-
île**, which were most severely affected
in the recent slump. Crucible Steel was

up more than 10 points, short covering
and buying for the turn having been in-
duced by the favorable statement of
the5 ¿hairman of the board at the an¬

nual meeting Friday. Pieree-Arrow was

the ¿enter of attention; however. This
stock, which sold nearly 40 points be-

¡low its" recent high early in the week,
advanced 8*s points and closed at the
top price of the day. It is said that a
considerable short interest still ex-
ists.
Copper stocks again displayed weak-

hness, these ssues being- particularly
sensative to conditions in the foreign
exchange market. The United States
produces a large surplus of copper, and
until credits with which to finance
foreign purchases are provided, there
is not likely to be very substantial im-
provement in the position of producing
companies.

Railroad stocks received little tit-
tent ion. This section of the list was,
as a whole...'much weaker than the in¬
dustrials. The attempt, to start a bull
"movement in the rails, which a week
ago gave some promise of being suc¬
cessful, apparently has failed.

Professional traders dominated the
market again. It is the consensus of
Wall Street opinion that the market
will remain in their hands for the
balance of the year. The only sign of
outside interest is that taken by the
bargain hunters, and most, of these ap-
pear to have satisfied their require¬
ments. At. any rate, such buying can-
not be expected in sufficient volume to
exert an important influence on prices.

It is evident that the number of the
volatile indu trials is none too large,
especially in view of the extent of the
short interest, which brokers assert is
considerable. It would not be sur¬

prising, therefore, to see a continua-
lion of very broad fluctuations in such
issues,

Money and Credit
The liquidation in the stock market!

during the last ten days was reflected
ye terday in the weekly bank state-
rnents. The loans, discounts and in-
vestments of the Clearing House banks
show an increase of S04,<525 000 from
last week. An increase of 53,123 000
was revealed in cash in vaults of the,
Federal Reserve banks and of $535 000
in ca**h in vault-; of state bunks and
t rust companies.

'The Federal Reserve Bank of Now
York reported a decrease in bills di:-:-
counted. The total on hand, according
to yesterday's statement, was $877,
ion. 192, compared with $897,998.918 a
week ago. The difference would have
been.far .greater if it had not been,
patly offset by an increase in bilis
bought in the open market.
Bank Clearings New York, ex¬

changes, $8177,235,186; balances, SS5,-
4.52.7,-9. ; f
Sub-Treasury United States Sub-

Treasury debit balance, $541.490; Fed-
eral Reserve credit balance, $61,273,476.

Silver London, 74d; New York,
$1.30; Mexican dollars, $1.03%.

The Dollar in Foreign Exchange
"1 In the rapid further decline of ex«

change rates on Europe last week, the
j, break in sterling to ç.'i.i'!*1^ on Thurs¬

day was the most spectacular event.
There was some recovery toward the
end of the week, but international
bankers did not believe that the bot¬
tom had yet been reached.
The releasing of freight which had

been tied up for many freights at the
port of New York as a result of the
longshoremen's strike freed many bills,
which almost, deluged the market. The
demand for sterling and other foreign
bills was much below the supply, be-

| cause importa are still much smaller
j thaii exports. Moreover, with call

money rutes high hero, banks prefer
Ao keep their balances in New York

I than in any other place.
Fundamentally, the progressive

slumping of rates on Europe is merely
i an expression of the trade one-way
¡¡¡trade movement and of the diluted
(I value of European currencies in terms
«of the dollar, which represents gold.

In this connection, the presence in
New York of trade delegates from
Great Britain, France, Italy and Bel¬
gium is important. Having visited the
leading industrial cities a» far west us
Kansas City, they have become assured
of the friendly feeling of American
business and financial leaders, and are
hoping that the good sentiment will be
translated into long time'credits, which
they believe are necessary to stabilize
the exchanges.

If you calculate the cost of the dol¬
lar in terms of foreign money at cur¬
rent exchange value, that is, if you
were buying dollars with pounds,
marks or francs, its value at the close
of last week, as compared with a year
ago, follows:

Cost of one dollar
Yesterday Year ago

In English money- $1.20 $1.02
In French money.... 1.70 1.05hin Dutch-money. 1.09 .'.«7
In Swiss money. 1.08 .95
In Swedish money... 1.10 .90
In Italian money.... 2.35 1.22
In .Spr-iiish money. 1.00 .'»3(¿¿uoied dollars to the pound)

Yesterday Week agoSterling, demand. $4.03SÁ $4.10Và
Sterling, cables. 4.04'i -1.10~¿
Sterling, sixty days. 8.99% 4.05
Sterling, ninety days. 3.08^ 4.03

(Quoted units to the dollar)¡Francs, checks. 9.62 9.54
¡Francs, cables. 9.GO 9.52
Belgium, francs, chks. 9.03 8.82
Belgium, franca, cbls. 9.00 8.80

¡Lire, chocks. 12.22 12.00
I. re, cables_,. 12 20 11.US
Swiss francs, checks.. 5.18 f..34
[Swiss francs, cables.. '..40 f..52

taunted cents to the unit)
Miui 6 «'.'., checks. 37.00% 37.62^¡Gui \ s, tables. 87.00*» S7.75¡Au. i a crowns, chks 1.76 1.87
-Au- » ri crowns, cbls. «'.75 .90
Sweden, checks. 22.05 23.1)0
Sweden, cables. 22.SO 23.10
Denmark, checks. 20.25 20.90I Denmark, cable;;. 20.90 21.00¡Norway, checks. 22.65 22.25
Norway, cables. 22.80 22.35
Pesetas, «hecks. 19.80 19.95
Pesetas, cables... 19.95 20.05¡Marks, checks. 2.30 2.4S¡Marks, cables. 2.32 2.50
Greece, checks. 17.70 18.02

; Greece, cables. 17.75 18.10
Manila, checks..,. 48.75 48.75;.Manila, cables'. 49.QU 49.00

; India, rupees, Checks. 42.00 12.00
India, rupees, cables. 42.25 42.25
Japan, yen, checks... 50.37 50.37tyJapan, yen, cables.... 50.62 50.62ViArgentina, check».102.40 102.70
Argentina, cables.101.90 102.20
Brazil, Rio, checks... 25.38 25.37*iBrazil, Rio, cables.... 25.00ft 25.50Czecho-Slovakia, cks. 2.8 2.8

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealing«

(Copyright, 1010, Now Tork Tribune Ino.>

Railroads ..

O'her stocks
All storks

YestertrUT,'',
64 600

314 600
369,200

Ye.sterdar.
V. 3S. government-$10.979.000
katlroÀd» . 5*3*8 000
Of her bond« . 682 000
All bonds . 12,119,000

Stocks
DayYear January 1 t« date.

before, airo. 1919. 1918. 1917.
168.700 51.700 35 264.100 18 401600 20 491.700
900.200 261200 237,991200 110.909 500 148 682 200

1,074,900 312,900 273,255,300 129,311,100 169,173,900
Bonds

I)av hefon«.
$12,633\000

1.426 000
3 690,000
17,649,000

Year ¡ite-p.
$4,964.000

260 000
1,119.000
7,352,000

T>19.
$2,211.286 000

24*> 2rB 000
468 991.000

2IS23,'185,0C0

1918.
$1,036 801,000

141 216 000
431.198 000

1,6031,215,000

Record of Slock and Bond Average»
Stoclrs

Te.ster-
riny.

20 Railroads. 68.20
JO Industrials . 106.37
50 Stocks . 91.10

10 Railroad.«. 76.02
10 Industrials . 92.57
5 Utilities . 74.40

"35 Ronds . 82.32

Dny
before.
63.30

105.73
80.76
Bonds

76.12 85.13
92.62 93.73
74.20 S7.44
S2.33 89.04

ttith. Low. Dit.
tsir. lma. Rate
4% 2'/4 .
314 1% .
B1% 30 .

37 8
94 6
62 8
84% 8

68% 427*8 .
148% 84% 12

39% 4
10 '/i .80

43% 13% .
1421/3 71% 7

37 "/2 .
6

113%
103
1013-4
143%

«7 i a
141.4

76'..
761/4 643/4

1321/4 52%
89

117'.',
44'/,
68

1093/4 100
63
47'/s
89%

6
3
6
7

60 .

29 .

62%
109% 97%
47 34'/4
1433¿ 1111/4
120'A 73

4
7
3
7
10

108% 96% 8
1497g 45% 7
110% 94% 7

11 .

561/2 4
1 .

86 6

29
77%
9%

104
89
151.2 6

1921/4 92
76% 64

1561/4 64%

.°/A

117%
55%
59'. 2

145
107%
112
<;s
33! g

15! s
17
04' 4
84!-4
56%

102 7
38
49% 4
103 8
55'. ? 5
55% 5
26
18!'8 .
8"/a .
5%
27% -
481/4 4
£03,, .

170% 144% 10
101 91% 7
116% 66% 5
114 104% 7
05% 30% 4
67%
141%
63«, 2
30%
52%
76

31 4
90 8
52«. 2 4

22% 2
34'/a .
60% .

32% 22% .
73 55% 6

68% 7
60 5
17% .
32% 3
60% 6
393/4 .
343/4 3
39' 4 4
50% .
10% .
31% .
87% 7
m

84
82
29%
60%
95%
43%
50
69
75-/4
15%
37! 2

1C63*.
23
loss.» 65%
75 54
863
99

261

78 7
46 .

52% 12
47% 20% .
87% 69% 7

100 9116
24
43
20/4
33
233-;
123

:4
643/B
38*4
95%
176

6% «-

?.7 --

14% .
23A .
16% .
87 8
% .

33' j. 4
20% .
47 6
144% 8

406% 118% 12
95 80 «
94?4 82% 6

Alaska (3old Mine... 4n0
Alaska .lunr.iv. 6600
Allis-Chalmers . 400
Am Air Chem. 300
Am Akt Chom pr.... 500
Am Reel Sugar. 700
Am Bosch Magneto
American Can . 2F.~0
Am Car & Foundry. .

Am Cotton Oil.
Am Drug Syndicate.
Am Hide & Leather.
Am Hide & Lher pr.
American Ice .
American Ice pr. ..

Amer Int Corp. 4400 112% 113
American Linseed 300 71% 713
Amer Locomotive 2900 94 90
Am Locomotive pr. 200 107% 107!.
Amer,Malt . 100 50% 60»/
Am Ship. ôS^O
Amer Smelting . 6600
Amer Smelt pr
Amer Steel Fdy
American Suirar
American Sumatra
Am Tel & Tel
Amer Wool
Amer Wool
Am Zinc & Lead
Anaconda . 2400
Assets Real Co. 700
Atchison . 700
AtchUon pr 3000
All, llirm fit Atl.
Atl, Culf & W I.
Atl. Gulf & \V
Raid« in Loco Co,
Baldwin Loco Co p
IJallimor«* & Ohio
Raltimore S: Ohio p
Barrett Co
Bethlehem Steel
Beth Steel, Class B
Beth Motors.
Bklyn Ra«^id Tran.
Brunswick
Butte Cop & Zinc...
Caddo Oil .

California Packing..
California Petroleum
Canadian Pacific
Cime, J I,
Central Leather
Central Leather pr
Ortainteed Corpn
Cerro de Fase«
Chandler Molo
Che» Ä*. Ohio. 19C
Chi C.t West pr.
Chi, M & St P.
Chi, M & St P pr_
Chi, Rock Ist & Pac.
Chi, R I & P 6% pr.
Chi, R 1 & P 7% pr.
C. St P, M & O-
Chile Copper. 4800
Chino Con Copper... 400
Cluett Peabo<¡> . 500 *** 89
Coca Cola . 3 400 41%
Col Fuel & Iron. 700
Col Cas ft Electric... 18800
Col Graph . 3600
Con Candy. 2500
Consol Textile
Consol Cu
Cons Int Call Min.
Con Can .

Consol Cise.rs ....

Consol Cigars
Corn Producís. 4H00
Crucible Steel . 9800
Cuba Cane Sugar. 8600
Cuba Cane Sugar pr. 400
Del &- llurfs
Ren & Rio G pr.
Elk Horn Coal.
Krie .

Krie 1st pr.
Krie 2d
Kamou'. Players
Famous Play rtix....
I'rneporl Texas
Ca.«,ton, IVir.n & Wig.
General Ciscar . 1£
Ceneral Ktectric Co.. 700 170% 170?., 170% 1703/¡-
t,ennal Motors . 9400 330 33b 330 330%-
Cencral Motors pr. .. . 3200 30 92 90% 92
Gen Motors 6% deb.. 20100 90 92% 90 91

¦'.0:
20T/S
73',
170
330' 4
91'/
903,

74
170J
333'
92
9V.

; i

55 39 . Flak Tire . 3000 40' 2 42 41% 41**-4 + 3. 41% 41a/4
933-4 56% 4 Coodrich, BV. 203 81 ¡.'a 82 81% 82 -|- 1% 81"-« 82
105% 102 7 ('oodrich, B P, pr... 80(1 104" 2 104'/;. 104". 4 104%. % 104% 105
100% 83 7 'it Northern pr. 700 84% 84% 84/4 81%- 841/4 84%523^ 31% 4 <it North Ore subs.. 700 39% 40' B 39% 40«/8. 96 40' . 40%
47l/2 35 _ ("reene-Canaitex Cop. 1300 38-'i 3894 28 33%. % 38 "E. '4.
ggi 8 491/2 . t;u|f States Stiel_ 700 <53% 65'. a 63% 65%-i- % 65 65! 2
6878 42'2 6 linspir:»tion Copper.. 22C0 55% 56 55 56 % 65% 5ô
91 a 3% . lnt Cons Corp. 500 5'y 5% 5% 5'4- 5 3%
67% 21'.-4 . lnt Mercan Marine.. 3900 52 53 51% 52%-| «,8 52 52%¡1281 2 923.4 0 lnt' Mer Marine pr.. 170Q 105% 105% 10*5 105'/a. % 105 105%
82 3C% . Infl Papar . 7C0 70% 71 70% 71 4-1 70' 2 71
33% 241/2. Infl Nickel . 2900 25 25'/. 24% 24%. % 24% 2Ù
65 351/4. Iron Prod . 60CO 37 42 37 42 j- 5' 2 42 42'..
25l'2 16' 4 . Kansas City 80. 500 18 18 17% 17%. % 179'4 18%57" z 48 4 Kansas City 80 pr... £00 48 -¡3 48 48 . J/2 +8 49
164 68 4 Kelly Springfield .... 1800 135'4 136'2 135% 135'4 ,¦ %134 136
110% 102% 8 Kelly Spring 8% pr 800 10Ó 105 105 105 - 103 105
100% 89 7 Kelsey Wheel Co pr. . 400 99% 99% 99% 90%-t- % 99 100
43% 29% 2 Kennecott Copper 4700 30% 30% 30% 30%-«- % 30% 30%126% 46 1.20 Keystone Tire. 4800 47% 48% 47% 48%-r % 48% 4B34170 106% 6 Kresge, S 8, Co, ... 200 145 145 145 145 4- 5 130 145
1073i 62'% 6 Lackawanna Sleel 700 87 87 E6 87 « 1 86%. 87
60% 44% 3% Lehijrh Valley . 400 45% 45% 45% 45%-t- % 45 45%'40 21 . Lee "Rubber & Tire.. 200 34% 34% 34% 34%-*- '4 34 34%1%. %. Ue Rub At Tire rU. 300 % ... % %. % . .

81% 40%. Loose-Wile* Ills Co. 700 70% 71 70% 71 3 70 71
122% 104% 7 Louisville & Nn.sh. 400 111- 114 114 Í14- t *.3¦ 114
.88 <17 7 Manhattan .Elevated 300 52 52% 52 52%. 1% £0' 33
43 31 . MathieHoii Alkali VV. -.00 69 71%. 69 7 j 3', 68- 72
61 26%. Maxwell Motor . 1200 40 40% 40 40%+ % 40 4184% &0%. Maxwell Mot 1ntpr.. 500 68 68 &S 08 -" 67 6ft

¡264 162% 10 Mexican Petroleum.. 11900 200 204% 200 204 + 43 4 204 2043432% 21% 2 Miami Con Copper... 500 24% 24% 24% 24%4- % 24% 25713/4 32 1.20 Middle 8t OU. 2400 62% 62% 60% 61%. % 61% 61%62% 40% 4 Midvale Steel. 3500 513-4 51% 51% 51%+ 38 51% 51%16% 4% . Mo, Kan A Texan... 400 11% 11% 11% 11%4- % 11% 11%38% 22%. MUaauri Pacific. 2000 27% 27% 27 27%4- % 27% 27%«583/4 43%. MUsouri Pacific pr., 1700 4j% 46 45% 46 -j- % 46% 4653% 40 3 Mullins Body. 1000 44% 45 44% 45 + 1 44% 4584 60 3 Montana Power. 200 60 60 60 60 - 60 6143% 29% 3 National Acme - 600 35«% 353.., 3534 35%. % 35%. 3675 45 . National Aniline. 200 69 65 64% 64%-*- «4 64% 651.',94% 64 b National Lead. 400 82%' 82% 82% 82%. 1 81% 82%21% 15% 1% Nevada Con Copper.. 1200 15% 15% I51 K. 15'8. % 15 -5140% 20%. N'Y, S. II Ä- II... 1Cj0 31-'., 3194 31.9., 31%. % 31% 32"24% 18% 1 N Y, Ont & West.. 300 1E*.; 18% 18% 189¡í.". % 13: 2 183^'1,12% 98'., 7 Norfolk & West. 300' 10:-% 131 1003^ 101 - 1 10C>¡ 10199% 83% 7 Northern Pacific - 400 8534 E53¿ 85% 85'.4. % 85',; 86%97 4fi o Nova Scotia Sleel_ 3000 71% 75% 71% 75%+ 6% 75% 7661% 3594 4 Ohio Gas . 1600 50 5Q3.V 50 60%+ % 50% 509413% 8 % Ok!» Prod & Refin.. 7400 9% 9% 9% 9%+ % 9% 9%74 46 3 Owen». Bottlingr . 700 63% 61 60% 61 . 1 60 61149 128 5 Otto Elevator. 2200 37 37 37 37 + % 37 37%80 73 3% Pacific Develop - 400 75 75 75 76.1 74 77'140% 67 « Pan-Am Pet .*. 680O 106 108% 105% 108%+ 1% 108 10£'-':3% % . Pan-Am Pet rta. 2200 % % % %+ % 34 7/,48% 42% 3 Pennsylvania. R K... 700 42% 42% 42% 42'/2. % 42'. 4368 27%. Penn Seab Steel. 300 33% 33% 33% 33%.2% 33% 35'¦20 4% . Pcoru» &. Ka>t. 200 14% 14% 14% 14%. 1% 14 1fi"
26% 12% . Père Marquette - 700 24 2-i 23% 23%. % 23% 24
43% 30 3 Philadelphia Co. 400 32 32% S2 32' 4- 34 32 331/
99 S8% . Pierce Arrow. 46900 67% 75% C""4 78%+ 8% 75% 75'
2S3a 16 . Pierce Oil . 1500 19% 19% 19% 19%. % 19 19'.74% 45 6 Pittttburgrli Coal 30O 62% 6?%' 62'i 62'8 1% «S2 j 63
44% 29%. Pitta & Wait Va- 600 30% 30% 30 30%. % 30% 31
31% 18% 1 Pond Creek Coal. 600 23% 23% 23% 23%+ % 23% 24
109 5» 8 Pressed Steel Car.... 2000 100% 101% 10098 101%-t- 19b 100»/j 101106 100 7 P-nrtwed SU*l Car pr. 100 101% 101% 101% 101%+ % 101

*

10297 51 8 Pant« AIe*re Socar.. 7600 86% 90 86% 90 + 4% 89% SO
107% ..% « Ruray 8l«»rt Bprln» ,. £09 «8 M «8 *8 + % 97% 98

High. Low. Di». **.*
'919. 1919. in S 8nle... Open. Hi<rh Low rione. chge. "id. As«.

27% 1» 2 Ray Con Copper. 1600 21% 21% 21% 21%- 21% 21%
93% 74% 4 Bending . »3"0 78% 7«% 78% 79 . ' « 79 79%
39« 7, 36 2 Rending 2d pr. 300 37% 37% 37% 37%+ % 37 38
145 71% 6 R-p Iron ft S<<*cl... 17100 105 1°6% 104*4 1^D3íí 1% 1"B% 1n6 il
121 84 8.44 Rvl Dutch N V shs. 15900 100% 102 100% 101%+ 1% 101% 101%,
94% 33% 6 Ravage Arms . 300 82% 82% 82% 82%+ 1 82 83
28% 6% . Snxon Motors . 1400 15% 15% 14% 15 . % 13 16%
273/4 10%.- St L ft San Fran... 700 173» x,7i% xj\y¿ l7«/2__ % 17% 17%
2B% 14%. St L SVest. 101 15 15 15 15 - 15 18%
23% 16% . Seaboard Air Lino pr 000 16! 2 16'a 16% 16%. % 16% 17%'
64% 46 . Sinclair Oil . 17100 49 50% 49 50% Í 1 50 50«..
89 46% 6 SlMR-Shef St ft Iron 100 72 72 72 72 4- % 71 72 ¡
115 923.» 6 Sou'hern Pacific .... 135800 97% 98% 97% 98%+ % 08% 98'<3
33 23%. Southern K R. 3800 25 25 24% 25 -3- % 24% 25
10934 36% 4 Stromberg Carb 400 75 75 75' *a 75- 75 75%
151 453., 7 Studebaker . 17100 115% 117 115% 116%+ 1% 116% 116%:
144% 42% 5 8«ut*¡ Motor» . 301114 114 113% 113%+ 2% 110 114
54% 32 3 Superior Steel 100 45% 45% 45% 45%-45 46
17% 10%. Tenn & Cop Chcm.. 700 11% 11% 11% 11%+ % 11% 11%
70% 27%. Texas & Pacific. 1000 '16 46 48 46 + % 46 46%

345 185 10 Texas Company . 1900 299 301 290 301 2% 300% 301
70 63%. Texas Compan> rl.s.. 400 68 68 68 68 - 68 70
113 72% 6 Tob Products 2800 83% 83% 82% 82%. % 82% 83
62% 42%. Trans Con Oil. 5800 52% 63% 52% 533/4+ % 53% 53%
74% 37% S Trans A Wins Steel. '100 62 62 62 62-61 62%
45% 36%. Union Oil . 100 39% 39% 39% 39%+ % 39% 39%

13B% 119% 10 I nion Paclflc 1700 126% 127% 126% 127%4 % 127% 128
74% 66% 4 Union Pocific pr. 100 68 63 68 63 -¦ 67% 68
58% 37% 4 l*n Alloy Steel'. 300 61% 51% 61% 51%- 61% 52
55% 50% 3% united Drug 1s! pr.. 7t0 52 52% 52 52% % 51% 52%
119% 80%. Un Relail Stores_ 11800 87' s 83 h, 87% 83%- 88% 88%
215 157 10 lulled Fruit. 800 201 201% 201 201%!- % 201% 204%
38% 14 . U S i" Ir Pine ft Fo. 300 23 23 22% 23 . % 22% 23
91% 44 2 Ü S Pood Products. 4C0 76 76% 76 76%. % 75% 77

167 97% 8 U S Ind Alcohol_ 2700 104% 106 104% 106%+ 1% 105% 105%
139% 73 . IT S Rubber. 6400 118% 110% 117% 1 "9' .1 ,'¦ % 119 119%
77 43% 6 U 8 Smelt & Rcf_ -100 743R 76% 74% 75%+ 1 75% 75%
115% 88% 5 13 S Slerl. 34100 104% 1C0% 104 105%' 1 105 105%
117% 113% 7 V S ßteol pr. 700 113% 113% 113% 113%+ % 113% 114
97% 65% 6 Utah Copper . 603 76 76 75% 73%. % 76% 76%
S2['x 61 4 Va-Carolina Chcm... 100 68 b3 08 68 . % 67 68
13% 7% . Wabash . 2200 9% 9% 9 9 3^ 37,, 9
36 27%. «'»bash pr A. 703 28% 29 28% 29 + % 29 29%
25% 19 '. Wnhush pr B_ 1500 19 19 19 19 . % 19 20
14% 9% . West Maryland ¡03 12% 12% 12% 12%. % 12 12%
61% 52% 6 West Pacific pr. 303 55% 55% 55% 55%+ % 55% 56
92% 82 7 Weat Union Tel_ 4C0 83% 88% 88% 88%-r 1% 88% 89
69% 40% 4 Westinghouse Mfg 2CO0 53% 53% 63% 63%+ % 53% 53%
104% 65% 8 Wilson Co . 103 78% 78% 78% 78%. 1% 78 79
1C4% 95% 7 Wilson Co pr. 103 99% &9% 99% 99%+ ',2 99 100
18% 734. Wheeling A L l'A. -300 14% .14% 14% 14%+ % 14% 14%
86 45 4 White Motors 2400 63% 66 6337 66 2 66 66%40% 23% 1 Willys Overland 2Ö30 30% 31% 30% 31%+ % 31 31%
117 50 . Worth Pump ft M. 400 81 £3 80% &3 1% 82 83

av s üonc Market
U. S. Government

Transactions
Yield.

Sales. percent.
Liberty 3^8, IMS. $494,000 I!.".)

«io lat 4s. 1947. 67,01 IJ !.. f!
do 2d 4s, 1942. 181,000 I.
«to Ist 4 %n, 1947. 82,000 l.tiO
.Io 2d IV;, 1942. 1,558,.4.7(1
do 3d 4 lis, 1928. 615,001) I.9H
do 4th 4'4s, L93S. 4,721.0U 1.84

Victory I-ir« . 1,829,0 "

do 3"ir. . 1.-,'| ;.§
Quotations

Si '.
Hiu-h. 1...... I.nsl

Liberty :". lui« J i".-,-; |n ¦¦ .01
do 1st la. 94.40 .».
In 2U 4s.12.34 !<2.20 'i2.*'<)
do ls1 >,... it.30 '¦: ¦" .1"
-I... 2d IVi». 92.71 92. 'I 92 li'i .1"
'i.. 3d 4»4b.. !>4.:*'l 94.12 !'l.2«; .«'
do 4th 414s_ 92.C8 1)2. !«2 :.!*

Victory 4»is 99.28 09 99.21 .02
do 3?!i3_... 99.30 99.: 9.26 .02

Hid and Asked Quotations
Closing Closini:

', i-dav idar>
Liberty »id \ .',¦ -1 Bid .'. kc«l

31.a.1947 .... I.'fit U.1 . '.18
J -if. ¦!¦;, 19-17.. .'. '.¦'. 1« 94. IM " 91.40
24 4b, 1042. 92.: 0 ti 92.: ¡«2 «« ¡«2. («i
1st ', .. 1.947,. 94.5 ''-. 70 :-"'"" 94.7«)
2d Hi?, l!l!2. 92..MIM !.: '' :.70m ¡«2.73
3d i '¿s, J1I28 '.«1.2 ¦- '..2«''fi 9 1.22
4th i Vi *. litóS. 92.5 92. ¡t'J.T'i'.i '.72
\ iftovj (.'., '¦:...: I-«« :.''. ¦¦ i«!'.: s -¦ "'¦ :'."

«lo ?,%á !' l.'.'-l ; '.' ¦. '¦ - ¦:¦
Pre-war i33tter, :

2-j rei?, !'¦:¦».loo '¦> 100V ¦¦¦

2s coup, 1930. 100 fa) : ¦'.¦¦ (o
3s reg, 1946. 89 (1 .' ''<.

] 8s cinip, 1946, 89 ./ r¦:. 89 '" !I2
..¡a roß, 1925.100 là 100' lOfi I0'P
4s .-our.

' '*.'.' ....:¦.: ijt ',.¦<'¦ Io«: 10 toiiVi
2* l'an. c. lf
2s Pan. I-, If.:
2s Pan, c. 1938. I"" .¦

2,; Pan, r, 1988. i''';,(;r '"'r '¦'.
3s T'tiii, reg. '¦¦.* vS í 9
Ss Pan, ojup. 88 r«i SS '.

Phil Is, 1934_ 92 (tt 9«! 92 (it ¦¦¦

Phil 4s, ".(."._ .' ..< 91
Phil is, 193.
1) Col .... 1! 65. .... ¦¦¦ 97 (ti

J%reign Gort, and Mun'clpt»! !'......
Í Interest to lut Added1

j Bid Asked
Anglo-French Extern '20
Argentine Intern us, L94*. 70 «¦

Canada,Dom of, .'..;¦, I92i.... ', -, 9.'-.
do 1928 . '.
do 1931." '

¦-,

("hire fjov H«i !" It ús. 19' -,

Cuba Extern 5s, 1911.92 92H
do 5s, berioa A. 1949. 84 V< ''I
do 4V2h, 1949.«" '. ,':

Dominican Rep 5s, 1958.
City of'Lyons 15-year «*>..-. ii',44, '.¦ r'r'l.¿>
City of Marseilles -y 15 1, 1934 í<: -, 92'
Citv ..'" Bordeaux, l"»-vr I!
City ir.f Paris (Is. 1921. . 95
la] «., .,.:,,.,.' '¦.
do ; ', 2d «erii
do -Is, merlin« Ip, Mi ,1. .¦

City nf Tokio .¦" .¡'i I«
u « <; i; je 5-yr : -. :;«2i..
do 3-year fi1/".», 1922. 97% '".

do 10-year 5 '-«, 1929. :"','. Ill
do 20-year .". '¦.-'. 192/.

Mex Extern strl T.. of '99, 1945
do gold 4s, '04, 1954. 12

¡.Sales)
Anglo-French 5b lap Is! ser r

36,000. 9C"5b Gorman strap
1,000. 97 2,000. SI

15,000. *"A'. '.'.. ¦¦ er P.,
73,000.lui Knulish stiïip

115.000 '."',¦'.' lft.i'iOO. *¦'¦¦'.
3:,«inn. !'«>% «I«' Germun strap

City of Bordeaux «.* 5,000. >*¦"

55,00«. 933% Rep ol Cul a

Ci'i of Lyons Üa "¡.OHO.
07, 000. :>:'.,' I.' K ol Gt A a un

City or Mars« illes
do

d« !'«::

49.0011.VA,
5,000. ü"j*;¿

City «if Paris 6s
8,000. A« '.i

7,7,11«! i. 933%
25,000. 95

Dom Canada 5s 1921
2,000. '.'7r-,

do äs 1926
".'.000. 93%

Jup 1st eer 4VisEnglish stmp
8,000. 80M> II S ol Mexico as

ii«) (.Ji?'.'man btion 7' 000.'

16.000. Sa«.. ¡M y Ci'\ -l'-s la«
l«',; 00. 80". 20,000.H

Railway, Oilier Corporation
Am Ar Ch «I b ...

do cvt

do .->' .s L937
2,000.

IX an«.
10,000.

rhoro-»

DiiVi
va.

90'.
"¦'A,
90'

Onu
Am Dock & 1 Ou .'¦.¦..

21,000. 98 l.OUO. I'.i
Am Smelting us do utf" «>«* deposit

10,000. 86% 10,000 19
Am T * T cvt 6s Interbo-o H T rfg 5s

4 000. 993.« 000.50 '..

rlo col 5s r, tiOO. fa"
10,000. 82 2 ««on. ..... 501
11,000. 82V>! ¦; .« r."«:,

do col 4s 1(3.000. 50
1,000. »1 25.000. 50%

Financial ítems
The Guaranty Trusi 01 panj f v;

Vorh and !«¦. Unloi Tr )¦ f'oiftpan y of,
Pittsburgh an offering 1O0
7 !'« r i" nt, Î ,00« . *. a ill
fai a-, a«. no., 7 cen« cumul a.

far.- s'«< c.

The Hercules Paper Corporation has been
Incorporated unde the law« ... thé -.¦.¦¦

lot New York with a capital of 100,000
shares, of no par value, to engage In the
manufacture of newsprint, paper board and
otiior paper products.

Ernst & Ernst, certified public account¬
ants, have opened an office In the Cham-
be rot Commerce Building, Atlanta. Oa
The Manhattan Rubber Manufacturing

Cunipany yesterday Bled u certificate <n-
creasing its capital stock from $2,000,000
to 15.000,000.
The Standard Oil Company of ¦".*'.'*. Jer¬

sey preferred full i.ld subscription re¬
ceipts ara being exchang« for the 3 par
"«..'. : eua ulaia. .¦ non-votl .... r< ferrèd stoçl>
at he offtc«* of h Guarani y *'.'*
pa av of New i'oi
Thomas Fu

veati lent d« pi rtun has .. tie ed
vice-president of the induqfri V
Corporation, an«! J.iir.'r, B. all« y has been
appointed acaiBtanr seoretary

T»*e Guaranty Trust Corripany Iibh been
appointed trustee of an Issu«? of 1250,000
par value series A 7 per bent convertible
gold debentures of the Lambert OU and«.las Company, due October I, 1321.

1

Arn W P s )" 7.1 lut Mer Marino Ci
1,000. St 7 2,000. 95

A T ..; tí F gen is 8,000. il4%
19,1. 78%¡Kan City Term 4s
5,000. 7 <«.. 3,000. 73%j.l.OOü. 78% Uehigh Valley tía
I,. 78*4 1,000.101
50,0'JO. 78VL & N unified 4s

do adiIs 1,000. «!
2,000. 70%l (!«« St Couis tîs

\tl «.' a. uni 'a- 1,000. 99%
1,000. 7S dr., So ity joint 4s

liait ¿i O tem Ca ::..). C0%
2,000 '. Manhattan By 4s

«i«; ii'.' is tax exempt
'..64Os 2,000. 57%10,000 03% Midvn «¦ Steel 5««

«i' cvt ¦¦-¦ 13,000. 85V¿
!.I. «3-1 '.,«".'«.. 85%

27,000. 03% Mo Pacific gen 4a
.'.' Ü'J 63 2,000. 57

10.00 >" ¦< ¡*í Orí T & Mex 6s
2.000. 63 ¡!.« 10. 95%

«1«1 !- N Y Centrai deb *>
67% 12,000. 03%

14.000. a v,.«.v;a-
do Pitts I. E & 7.000. 93

\\ Va Is do rfg 3«a3
3.O1J1. **¦'.*.. 1,000. 75%

Beth A«-. ¦¦ m 5s 7. 000. 7*3
2,00'.SO1; N Y N 31 & U de

do rfg5s 2,000. 74%
1,000. SS do deb 4s 1956

R o« ki 11 Rap T '¦¦ 1,000. 52
,. .... ¦'.:. N Y Kys a«¡¡ 5s

lîroo'.ilyn Li Kiev '¦¦¦ ctfs of deposit
¦.¦' '7i a 1,000. 7

¦¦'.: 'O. «;.i N Y Telephone deb «is
'an a So 5b 1 090. 97%

2.000.. 86t*j 19,000. 98
«'..a F-acil ¦.ai do 1'..

1 .,01 1.74% 5,000 84
1.0' 75 Niagara F P 5s

a s a c« Cs 1,000. 93'^i1,00' S3V2 Norfolk :. W cvt '3
d« ¦*: P.ïs 2,000.105

1,00 1. .77 3,000. a. .104%
C «ü Alto 7, A* 5.OQ0.AI3*

lO.i 00. 30 Nor Pacific A
do 1 14.000. 77'.;.

.40% a.77
C 13 .*v (' gen Im do 3s

5.001. 80 3,000. 56
do joint '- 1.0 '0. 55%

1,0« V t% Ore Rj & Nav 4s
., '. '.«A. 2,000. 77',4
2.0>10. A'., Pacific T & 'I' 5s

S Ill rfg 4«5 73..'«. i-.v
37 Penn 5s 19 *

¦-'."¦'.A« '¦.. 2': 000. 92
C I ml & Louisv 6s do gen >'-a

¦.98% 2,000. .'_ !*2%
M & St 1 cvt .'«.. 5,000. 82Vi

13 Pitts C C & St L
l.OOii. 71% 41ás ser A
9.000. 7Hi ;. 100. 3I1H

do gen (' « Pub Ser of N .1 5s
.7.*. "¦. 3,000. «79%

d« rfn I1 - 7 0 10. 00
0««0. 62*8 Reading «en -is

du ...... l.ooo. 81
G0% Rio C vv* 1st Is

il« a Du ¦¦;«" di* 10. 66' ;
...¦ in .. i'nno.66

,¦¦ .. & P W «A «I , col a

& N *.V j-c a St L ¦.¦: F Va ser \

«' R t& !':''¦ 10.0 m. .... .:;..
1 00.73! 2,1 00. 'A

dc rt'y -Ja do inc 6a
.:' í 00« 13

7. ion. i.OA do adj 6s
1.01 .<'¦<.>>¦ 16,000. GO
2,000. G6.%'St 1. Sin Term 5s

Chicago Un Station 1,000. (30".
4%s ser A Seaboard A L rfg 4s

6.0 '¦ 81% 2,000. 15
S. 82 So Pacific cvt 4a

C £ W« t !n«l is j.,000. not.
2.000. 59' 1.000. 31
ñ.oOO. 59% do r*'" Is

15..A'., ,7,(1(111.77*
Chile Co« ¦< t 7s 7. 000. 77:;.

'. 00.109 South. r*"i Ry 1s
.106% 10,000.732^

10 000. Ü3
32% 0,000. «72''

'' 't.tnl Av a<ij 5a
«' C "- A. ._' 000 .'.'.'

(. Î8 Union Prv ifii 6s
Col & So i-* «Is 3.000.102«;,

l.ooo ... '..;.. 11,000.102
Comp Tnb R G do 1st 4a

1.000 30 2,000. 84tJ
Con '''"; cvt 6s 1.000 St*1

58.000. 99"V4 do rf«- 4s
Den {¦'; ." G con Cs .: 01V. 77"

3.000. «;.*! us Ruhher 5S
Octroi' U Rys I' 000 . S?,**.

3.1 ... 69% 11.000. 8*5 '

Erie nrioi lien Is ! ami §5
;- 56 ü S Sto-l s f 5s

do '*«"* lien 4s 10,000. 98*s
5 000. .¦: 1(1... 0. Jlgl

.¦ '. «". 2 000. '«K
.¦¦ 'A . 98'

a. .-.¦« '. ser i¡ l'i ¦*« m«is«
Í.OO0. 40 !... ¡«a'

¦i 1> Utiea ('.- LI 5
a:'. ,000. S7

den Virgii-i.***- Rj ,7s
..... v,,

Gt Palls A 5s .Wert Shore 4-«
!. A:i I.00O. 72

Hock Valley 4A_- Western Union 4V>s
a.""'1. 71% 5.000. S31

Hoiis Ä- T C gen 4s 6.000. Ü3
5.000. 91 Vb Wilson Ci cvt 6s

Hud r '', inc 5s 1 00O .«.;
10 000. 13Í4! 1,000...'.]. 96'

Illinois «»eel r-.s
5,000 .."84

American Water Works Earn»
.">3 Ont.-« on Preferred

Foi the year ended June 30, K'19,
the American Water Work.? and Elec-
tric Company reports surplus after
taxes and charges of $435,109 equiva¬lent, after 7 per cent first preferreddividends, to 53 cents a share earned
on the '$10,000 000 participating pre-ferred stock, compared with $2.04 a! share in the preceding year.

Paris Market Irregular
PARIS, Nov. 22..Prices moved ir¬

regularly on the Rourae to-day. Three
per cent rentes 61 francs 40 centimes
Kr,..-ii¡mi.,- on London, :*"> francs 9<i

.. ¡; 5 per cent loan 88 francs j$0
c« it lies. The >îoH r. s- '.vas quoted ;. 9fran« s .*. '-- centimes.

London Money Market
LONDON, Nov. 22..Money, 4%. percent. Discount rates: Short andthree months' bills, 5-74@6 per cent.Gold premiums at Lisbon, 140.00.

In Wall Street
'-What Do You Think of the Market?"
A memb<3T of a Stock Exchange firm:

"The rally yesterday looked a« if it wore
caused by an evening up by the short
interests over the week-end. I wouM
continue to advise the sale of stock» ""

nil rallies, for I do not look for an ex¬

tended resumption of a forward move?
ment."

Call» on Crucible Dear
The optimistic remarks of Chairman

Wilk'nson at the annual meetii'.'r of
stockholders of the Crucible Steel Com¬
pany in Jersey City Friday had a

marked cff«'Ct on the New Street privi
lege market yesterday. Bids for calls
on the ¡stock for thirty days, filty
points away from the market, brought
out no offerings. Opening at l''!*>'i
yesterday, Crucible advanced to 217%,
a new high since the break be'ow l1-".
At. the closing quotation of 212 Vi tlu-rq
¡was a not gain of oVi points.

A Reflex of the Smar^h
The recent decline of stock.* in Wall

Street gave an upward impetus to the
prices of finished silk goods among

! jobbers. A grertt many women's tcar-
ment manufacturers are spectators In
Wall Street. 7'hey were hard it by

I the rapid decline and needed ready
cash urgently. Silk «ood.-. on their
stock shelves were ready assets an«!
not needed because of th;- comparative
quiet in the garment market. The ap-
parel manufacturers, therefore, turned
over their silks to jobbers at current
market prices. These goods will be

'needed in another two or three hfidtiths
for the making of spring arid summer

garments. The jobbers began, to an-
ticipate this demand and. backed up
with th*5 knowledge that the apparel
makers wem. short of HÎk:<, began to
discount the future by adding a profit
now.

A View of the Credit Problem
To the discussion of the ability bf

America to continue to lend huge sums
overseas. Baron du Marais, of thi
Credit Lyonnais, who is now in New
York as a member of the trade mis¬
sion from France, has contribu' ¦.-.] the
following: "I share the view of manj
economists ami financiers thai Amer¬
icans could easily invest yearly frori
one to two billion dollars abroad. i
believe that this investment could be
effected without difficulty as soon ¡
the American public can he brought to
realize the advantage of it, and as
soon as American banks have developedthe necessary organization for sellin ;
large amounts of securities to the
public."

The Range in Dollars
At their peak this year fifteen active

industrial stocks were worth $631,-
348,892 more than when they were at
the lowest point during 1919. In terms
of those .stocks, that is what the bull
market had meant. The difference in
the aggregate value of the common
:-t.oek of the following companies bc-
tween the low and the high for the
;, i'ar was is follows: American Car
& Foundry, $19,200.000; American Lo
comotive, $14,750,000; American To¬
bacco, $49,498,152; American Woollen
Company, $20,800,000; Baldwin Loco¬
motive Works, $18.400,000; Bethlehem
Steel B. $25,650,000; Central Leather,
$23,820,600; Corn Products. $26.381,-
969; Crucible Steel, $52,250,000; Mexi¬
can Petroleum, $42,404,256; Republic
Iron A- Steel. $17,392,240; Studi
$31,800,000; The Texas Company. $1 ¡6,
000,000; United States Rubber, $23,-
760,000, and United State? Steel,
241,675.

Pierce Arrow the Feature
Pierce Arrow was the star performer

of yesterday's session, irettirtr up at
the. close to 75:3 for a n'ei advance of
M; points. This stock, in the opinion
of mrt'-ket observers, attracted a large
short interest in the recent decline and
thy resumption of bullish operations
was undoubtedly greatly accelerated by-
buying for the account of those who
sold in anticipation of a fall. The rise
was also helped by reports that thö
company has under consideration
for reducing its stock capitalization

Selling of Coppers
Despite tin.' fact that the ppei

stocks failed to participate in an im
portant way in the rise in stocks that
culminated over a week ago brokers
claiming to do business for "insiders"
ätate that the selling of Anaconda and
other copper stocks during the past
week has been what is known in the
parlance of the Street as "good." It
was said, however, to be difficult to
deter.nine whether this liquidation was
taking place to establish losses on ac¬
count of th income tax or whether it
presaged unfavorable traue d«
merits. Little copper has been sol in
the past few months and most of that
which is now moving is taken below 11
cents a pound. The expectation that
a buying movement would developfrom abroad has been hard hii by t. \".
rejection of the peace treat} by thc
Senate.

Bankers Confer With
Foreign Financiers

Question of Credits Diseu£S«ed
With international Trade

Delegates
Richard S. Hawes, president of the

American Bankers' Association, yester¬
day told the inter-Allied de'egates to
tin., international Trade Coiifércnee
that the bankers of the United St it«
were strongly in favor of leruii'rr.':
further financiayl aid to Europe. But,
he said, before practical steps can be
taken the American investing public
must be convinced of the desirabilityof placing funds into European securi¬ties. He thought the Edge hill offered
3 basis for action.
The financial représentatives of themissions from tirent Britain, FranceBelgium and Italy conferred with tb<officers of the Hanker«,' Association be-hind closed «ioors at the ilote! Gomm««lore. It Mas announced that the as¬sociation had assure«! the Europeansof its interest in the rebuilding and revivification of the Old Wet!!. JohlMeHugh, vice-president of the Mechanics and Metals Bank, acting as i

member of the association's committei
on foreign financing, phrased a motioi
to this effect which was adopted. William F. Collins, of the American Bank
ers' Association, acted as secretary qthe meeting.
Speaking for Italy, Bernardo Attolic

said that a syndicate of Italian bank;
formed last spring, stood ready tbegin actual negotiations with Am en
can bankers at any time. Ile expressésurprise that the War Finance Corporation has not done more to aid the es
port situation.

Baron du Marais, vice-chairman o
the French mission, urged the puichasing of French securities by Amer
cans. "As far as French securities ar
concerned." he said, "the temporardepreciation in exchange adds a paiticular speculative attraction for Amo
¡cans to acquire them. France ca
offer securities of various kinds, sur
as government bonds, French obligitiona, industrial securities or forcis
securities from Central and Easter
Europe.

Marshall Stevens, of Maneheste
member of the British mission, aui
ge.itod th¿t the Shipping Board cou

help the foreign trade situation by cu
ting ocean freight rates.
After the conference the Europe*visitors went to West Point to inspethe United States Military Academ

After returning to the city they a
tended the evening performaue« at ti

i Capitol Theatre-

Oiie Chance in Twenty
Some Figures Which Shou th*

1 la/ami» of Oil Development
Fprrril Corrt*j>rrr.'*nr,

AUSTIN, T.-x.. Nov. 2:j,-Arcordinr
to Dr. G. C, Butt«, pip«** line and oil
conservation «-Xpert, of th« S*a*p Ra¡'.
rr«H(l Commission, an invr«;i.K8f0,which' he baa just finished shows ...
of the 1 051 companies that vero 0rganigèd fo drill for oil in the P-urkburneti »eld of Texan !-¦.=.; than fiftr havt"pniii any dividends or even met M
own (éxpenaç». He made *

ins: statement at h recent pubiir >,»*'.ing before the Railroad Commission
United Drug Sales Larger

Salfas of the ['< ¡ted Drug (Companyin October were $5,004,689, an increast
of aVmpst "i 100,000 over the corre[»ponding month of 1918. tl ,rt.(..ainglc month's business in the co*tpany'ij history and at the rate of
172,000,000 per annum.

- ?-

Curb Market

I

industriáis
Sal« H mh. Lo». jjSâ,'*'¦ \etna H piosifes.... *« "V

|O0 \n Reduction.
0 f 'ira La V.r.!. * Eng. ]
" \-«'.-«'a 'i ¡re Store».. ¿5

*. m Marconi. 7
'-"¦ \ a Tobacco Secs... " r,'-.1

An .-..if« r Razor.
2000 Am Cara:..
500 .1«. pf. ;

0 Brit-Am Toi. cpn.
2 10 Elrit-Ain Chemical. ..

*-

'0 Car Lisrhl.
'.i 1) pont > m
2000 Oafoe-E tice. ¦»

:00 Farrell Coal.
200 Firestc ne l'ire pf.
1500 Genera! Asphalt...

'Vi Gen Motors.
1900 Grape-OÍa.
2'"00 do -f>f. 1
200 Gray ft Davis. 50
00 Havana Tobacco.

do pf.
OfOUendee Mfg. l«i'

"1. pu M :. 1 ! JÜ 33 Irauiic Steel.
pf.. . 100lían Packing. A<

Inter Rubber. i
1".« Kay Cottnty («as.

¦'¦..«. In«*.. SI :

«tor. a '.¦'.
¦:'¦;.- « '.

:; .« Overland Tiire. ......'¦
1'... kard Motor. 7' 7*7 ;\

Pi.- a t
. ¦. : o

h.hJ Pei.n Ço, ..-;

le Steel.
100 Rep Tire Rubber. ...

!".". Rockaway R Mill
'."" Kant «ft Vanderi

uw's I*. ain.... i ¡Ofl Standard Gaj ä 17. a ... i
: >0 Stanwood Rubber.... 17 '..','¦- ]«7a
;ao Stewart Mfg:. 17 ¡7

ibmaririe Boat. 17-', 17 17'.
lolar l.iph'. , A :¦'[

100 Steam Motors. ......

aai .. ..«(« fax.... 7 ¡)j
»cas Pac .* «A .1(38

".« S Distj butinK- ...

ht «". H'.l
Hi S] ..: r : ; .7

hip,
¡i d Pier. Pro

r«) '. ¡ted Profit Shiva .7
Ri tail Cands '«¦

Vanadium Stei I...
17'!'' '. Vi .iu«i"U. a a
¦y Warren Çroa.

Standard Oils
. .".¦ Midwest Reí.!¦. 164
1-0 Stand Oü of Cal. ..29.

Other Oil*
Ml« n« ¦. Oil. la

a \ a. '«¦. Vm Oil.. ¦.. '¦'.-
* lied '.

.

irrialg R« yalty.
'*'« '¦¦. V'riti Oi.

*. ocialed «J«!
¦«.

. 70
tarnet Oil ''¦

10 Hell a. troli ira. 3 '. _¦ A
«ne Oil. '"

-.'OOBis Heart.. .....10
Bostou-Me:. ::'
'. n-Wyominp; Sf *¦¡ 85

nett Van C.
«0 Brazos Oil "! ¡i

Carib Sy'nd. 17
1400 Cities Ser Li elf-. .45 I

«Jo pf. 7 A
in Commoi « aalth Pet. 46", '.

¦¦ «'n hii " Pel. IVá
I*«-:,«-ti ft CO. l""*l 1

ninion Oil. ...... '¦'. U
Pet. ...:..

Basin Pet. "
«.

¦¦ r o .

jmcr'nida Oil. »

ral Oil . 3
(00 G enrock Oil.

: ««i *uft< y Ctillespie.:;A
¦¦. t Dener. ... 37
i;. «A II A
:.a OU.. i

!.. Int PetrJ.
: nvincible.;

¡land Oii a: Tr
100 ¦.. v.i-.-j-Inn .

Wargay OU. .¦",
a .« Maraca bo Oi!. 28 28!
i" Mi . Pan,. 17 17 1-

10"'"0 Pet. '¦'¦'. "¦
Morten IVt . ¦'.
7. Am 031 .

¦¦

oi «hi I . *r,.'«Orlen; «ai.
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